
141 WEST OLIVE AVENUE AND 60 S “E” STREET
VISALIA / PORTERVILLE, CA

BIDS DUE BY:  OCTOBER 15, 2014  AT NOON PT

OFFERING  
MEMORANDUM

AUCTION

AUCTION
INDUSTRIAL COLD STORAGE CITRUS PACKING PROPERTY

TURNKEY READY



PAGE  |  2 800.784.5884 x4441   |   braunworldbid.com

THIS IS AN OFFERING MEMORANDUM intended solely for buyers interested in the property located at 141 West Olive Avenue and 60 South “E” 
Street, Porterville, California, 93258 as more particularly described herein (“Properties”). This memorandum contains information pertaining to 
the Property’s seller (“Seller”) and has been prepared by BRAUN, Inc. (“BRAUN”). The real property and personal property is being sold on behalf 
of Receivership Specialists, Inc., the court appointed receiver, case number VCU252295. Although representatives of the seller have reviewed this 
memorandum, it does not purport to be all-inclusive or contain all of the information that a potential investor may desire. Neither the seller, nor 
any of its members, officers, directors, employees or agents, nor BRAUN, nor broker, make any representation or warranty, expressed or implied, 
as to the accuracy or completeness of any of the information contained herein. The seller and BRAUN disclaims any liability which may be based 
on such information, errors therein, or omissions therefrom. All financial data contained herein is unaudited. The information contained herein 
represents estimates based on assumptions considered reasonable under the circumstances. No representations or warranties, expressed or im-
plied, are made that the actual results will conform to such projections. There is no representation as to environmental condition of the property, 
or as to any other aspect of the property.

This memorandum shall not be deemed an indication of the state of affairs of the seller or constitute an indication that there has been no 
change in the business or affairs of the seller since the date of preparation of this memorandum. Neither the seller, broker nor BRAUN undertakes 
any obligation to provide additional information or to correct or update any of the information contained in this confidential memorandum.

OFFERING MEMORANDUM
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The Property1 141 WEST OLIVE AVE. & 60 S “E” ST
THE PROPERTY
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141 WEST OLIVE AVENUE & 60 SOUTH “E” STREET

■■ Five (5) contiguous and non-contiguous assessor’s parcels
■■ Total of 4.40 acres or 191,797 SF
■■ 95,582 SF of building area
■■ 68,602 square-feet consist of general  
building area
■■ 16,080 square-feet of cold storage area
■■ 10,900 square-feet of de-greening room area
■■ More than 13 million of equipment included in the sale 
(see schedule)
■■ Property is available for lease at $30,000/month

DESCRIPTION OF PROPERTY

TURNKEY COLD STORAGE & CITRUS PACKING

The subject property is commonly described as Assessor’s Par-
cels 260-215- 007 and 260-223-007 (facility site); and 260-216-
003; 260-222-002 and -003 (shop site), located in the city of Por-
terville, in Tulare County California.

141 West Olive Avenue and 60 South “E” Street, Porterville, Cal-
ifornia, 93258. The subject property is located at the southeast 
corner of the intersection of West Olive Avenue and South “E” 
Street in the city of Porterville. The approximate location of the 
subject property may be described in decimal degrees as Lati-
tude 36.064025°, Longitude -119.019520°.
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ZONING

The subject property has been zoned “D-MX” (facility site) and “DG-C” (shop site) by the City of Porterville. The 
D-MX zoning designation allows for Downtown Mixed Uses, while the DG-C designation allows for Downtown 
General Commercial uses. The subject property exists as a legal non-conforming use. 
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141 WEST OLIVE AVE. & 60 S “E” ST.
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141 WEST OLIVE AVE. & 60 S “E” ST.
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141 WEST OLIVE AVE. & 60 S “E” ST.
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AREA MAPS

141 WEST OLIVE AVE. & 60 
S “E” ST. | PORTERVILLE, CA
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PHYSICAL DESCRIPTION

The subject property consists of five (5) contiguous and non-con-
tiguous Assessor’s Parcels containing a total of 4.40 acres, or 
191,797 square feet.

The facility site lies along the southeast corner of Olive Avenue 
and “E” Street, and along the west line of the former Union Pacif-
ic Railroad line. The site contains 146,797 square-feet (3.37 acres) 
and it is improved with a citrus packinghouse. The facility contains 
approximately 70,242 square- feet of the total site (footprint). The 
remainder of the site consists of 19,945 square-feet improved 
with concrete paving and 16,396 square-feet of asphalt paving 
for parking and truck staging; 40,185 square-feet of gravel packed 
yard site; nominal landscaping; and 1,285 linear feet of perimeter 
chain-link fencing. The facility site is “L” shaped with level to grade 

topography at approximately 460 feet above sea level.

The shop site lies along the west side of “E” Street, 100 feet south 
of Olive Avenue and also along the north side of Vine Street. This 
site contains 45,000 square-feet (1.03 acres) and it is improved 
with a 4,000 square-foot metal shop and shed building. The re-
mainder of the site is utilized as a parking lot and equipment stor-
age yard. The perimeter of the site is encompassed with chain link 
fencing. The parking lot provides excess parking for the facility 
site. The shop site is rectangular in shape with level to grade to-
pography at approximately 460 feet above sea level.

The remainder of the site consists of concrete, asphalt, and gravel 
paving, landscaping; and perimeter chain-link fencing.

BUILDING IMPROVEMENTS DESCRIPTION

The facility site is improved with a citrus packinghouse and cold 
storage facility consisting of a total of 95,582 square-feet (includ-
ing basement). The building contains 68,602 square-feet of general 
building area; 16,080 square-feet of cold storage area; and 10,900 
square-feet of de- greening room area. The facility was built in six 
(6) stages, originally constructed in 1935, with additions made in 
1940, 1965, 1993, and 1997. The specialized uses of the facility are 
for packing, processing, storing and shipping fresh citrus fruit. The 
shop site is improved with a metal building utilized as a shop and 
storage shed.

cape of buildings that line the street, with landscaping and trees 
tailored to the width and the existing design character of the street.

The shop site is zoned D-GC, or Downtown General Commercial, 
upon the recommendation of the Planning Commission of the City 
of Porterville. The specific purposes of the D-GC zone district is to 
provide areas for retail, service, and heavier commercial uses that 
meet local and community needs in a manner complimentary to 
the adjacent Downtown pedestrian-oriented environment.
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FACILITY SITE DIAGRAM
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FACILITY SITE

Facility Site - The original portion of the facility consists of a total 
of 44,969 square-feet (including basement) and is improved with 
a main packinghouse area, a packinghouse basement improved 
with two pre-cooler rooms, hallway, shop, compressor and stor-
age area; an office; canopy; a packhouse building; and loading 
dock areas. This portion of the facility was originally constructed 
in 1935 with periodic upgrades and remodeling over the years. 
The main packinghouse is a single-story building constructed 
of concrete and brick exterior, with wood and steel framing and 
truss, saw tooth roofing system with composition shingles, all on 
a reinforced concrete wall and footing foundation. The main pack-
inghouse is in fair condition with average utility. The packing area 
houses the citrus processing and packing lines. The basement 
consists of a reinforced concrete main floor with wood sub-floor 
with steel plate covering. The office area consists of a break room, 

restrooms, sales and packinghouse foreman office, size controller 
room, accounts payable office, manger office, supervisor and con-
trol room, computer room, receptionist and payroll office. Office 
interior areas are improved with wood framed partitions with ply-
wood, panel and plaster board walls; acoustic and plasterboard 
ceilings; and carpet, tile and hard wood flooring. The pre-cooler 
rooms are improved with plywood walls and ceiling with spray on 
polyurethane foam insulation.

Refrigeration equipment includes five (5) Recold Model AH200X68 
refrigeration cooling units with controllers; Atlas Copco Model 
30RS110 rotary air compressor with 30 horsepower motor; Pneu-
matic Model AD150 Compressor air dryer with one (1) horsepow-
er motor, and receiver.
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JUICE BIN RECEIVER BUILDING

The subsequent addition to the facility is two (2) juice bin receiver 
buildings. These structures consist of a total of 598 square-feet. 

PACKING HOUSE BUILDING

This area consists of a total of 20,283 square-feet and is im-
proved with a storage area and loading dock; bin dump area with 
fork lift tunnels, and five de-greening rooms.  The de-greening 
area consists of five (5) rooms improved with plywood walls and 
ceiling panels and metal rollup doors. The de-greening rooms are 
utilized to enhance the color and ripen the fruit and are also de-
signed for short term cold storage. Refrigeration equipment in-
cludes eight (8) Carlyle compressors with 15 horsepower motors; 
two (2) Carlyle compressors with 25 horsepower motors; two 
(2) vertical Freon receivers; Eaton centrifugal pump with a 71⁄2 
horsepower motor; Baltimore Aircoil Evaporative cooling tower 
with a 10 horsepower blower motor and Berkeley pump with 3 
horsepower motor. Other refrigeration equipment specific to the 
de-greening rooms includes five (5) American Refrigeration Mod-
el CRGB 250 heaters, de-greening and pre-cooler units complete 
with humidifiers, blowers, vents, dampers, and control panels; 
and a Tempco shot and trickle system with gauges, controller, reg-
ulator and compressor.

PRE-COOLER BUILDING

It consists of a total of 16,126 square-feet. The building is utilized 
as two (2) pre-cooler rooms, a hallway, a shipping dock, a canopy 
and loading dock. 

The pre-cooler rooms are improved with sheet insulation and 
spray on polyurethane foam and a racking system. Refrigeration 
equipment, not previously described, includes 13 ceiling-mount-
ed air handler blower coils and two (2) exhaust fans. The shipping 
dock consists of a four-bay dock high shipping area with pentalift 
dock levelers.

DRY STORAGE BUILDING

9,606 square-feet improved with a dry storage and associated 
canopy area. This structure was constructed in 1997. The area is 
utilized for the dry storage of box and packaging material.

Shop Site – The shop site, located across “E” Street from the fa-
cility site, is improved with a 40’ × 100’ metal building structure. 
The 4,000 square-feet building is used as a shop and shed. The 
northern 720 square-feet consist of an enclosed shop and office 
area with the remaining 3,280 square-feet utilized as a storage 
shed. The shed is open on one (1) side to allow for the storage of 
equipment.
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STRUCTURE SQ FT FRAME EXTERIOR ROOF FOUNDATION
Packing House Main Area 21,340 Wood Concrete/Brick Composition Concrete/Basement

Packing House Basement

Precooler Rooms 6,080 Wood Concrete/Brick Composition Concrete/Basement

Hallway, Shop, Compressor & Storage 15,260 Wood Concrete/Brick Composition Concrete/Basement

Office 630 Wood Concrete/Brick Composition Concrete/Basement

Canopy 1,500 Wood Open Metal Concrete

Dock 159 Wood Open Metal Dock High Concrete

Storage Area & Loading Dock 3,395 Wood Concrete/Wood Metal Concrete

Bin Dump Area & Fork Lift Tunnels 5,988 Wood Concrete/Wood Metal Concrete

Degreening Rooms (5) 10,900 Wood/Steel Conc./Wood/Open Metal Concrete

Juice Bin #1 318 Wood Wood Metal Concrete

Juice Bin #2 280 Wood Wood Metal Concrete

Precooler Rooms (2) 10,000 Steel Metal Metal Concrete

Hallway & Shipping Dock 4,790 Steel Metal Metal Concrete

Canopy 974 Steel Open Metal Dock High Concrete

Dock 362 Steel Open Metal Dock High Concrete

Storage Area (Internal Dock) 9,142 Steel Metal Metal Concrete/Dock

Canopy 464 Steel Open Metal Concrete

Shop/Shed 4,000 Wood Metal/Open Metal Concrete

TOTAL 95,582
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THE MARKET

OVERVIEW

 Nestled against the foothills of California’s Sierra Nevada 
Mountains, Porterville is a bustling city of more than 55,000 and 
serves as a trade center to over 100,000 people. The economy 
is a thriving mixture of agri-business, light industry, and com-
mercial enterprise. Local businesses produce a number of prod-
ucts such as electronic medical instruments, printed forms and 
specialty documents, and food products. Porterville serves as a 
gateway to a vast mountain wonderland and recreational area 
of the Sequoia and Kings Canyon National Parks.
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PHYSICAL AND GEOGRAPHICAL CONSIDERATIONS

Tulare County, located slightly southeast of the geographic center 
of the state of California, ranks seventh in size of California coun-
ties. Its area of 4,935 square miles is almost equal to that of the 
state of Connecticut. Tulare County is bounded on the east by the 
crest of the Sierra Nevada Mountain range and Inyo County, on 
the north by Fresno County, on the west by Kings County, and on 
the south by Kern County.

Tulare County transportation is tied together by two transconti-
nental railroads. The main lines of the Southern Pacific and the 
Burlington Northern/Santa Fe railroads traverse the county from 
north to south. U.S. Highway 99 is the main north/south artery, 

with state highways190 and 198 passing through it to provide 
links between the Sequoia recreational areas and the eastern 
edge of the county.

In 2007, the amount of land in farms in the county covered 
1,168,684 acres, the number of farms totaled 5,240 and the aver-
age farm size was 223 acres. West of the foothills, Tulare County 
is part of the San Joaquin Valley, which extends about 30 miles 
westerly to the Kings County line. This area of approximately 
1,800 square miles contains some of the most intensive agricul-
tural development in the United States, and is one of the most 
productive citrus belts in all of California.
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Milk continues to be the leading agricultural commodity in Tulare County; with a 
total gross value of $2,056,043,000, an increase of 28% over last year’s total gross 
value. Milk represents 37% of the total crop and livestock value for 2011. Milk 
prices continued to rebound in 2011, as the overall economy made slow improve-
ment. Total milk production in Tulare County remained relatively stable. Livestock 
and Poultry’s gross value of $624,339,000 represents an increase of 10% above 
2010.

Fruit and Nut commodities were valued at $2,201,584,000, representing increase 
of 5%. Modest price gains accounted for most of the increased value. The total val-
ue of all Field Crops was $615,898,000 for 2011, an increase of 34% from the pre-
vious year. Local demand for dairy support commodities continues to keep prices 
up in this sector. Nursery Products were valued at $65,717,000 representing an 
increase of 2% from 2010. This minor increase is a reflection of the continuing 
uncertainties in both the housing and agricultural markets. Vegetable Crops were 
valued at $19,506,000 in 2011, representing a 4% decline. Harvested vegetable 
acreage continues to decline in the county.

Tulare County’s agricultural strength is based on the diversity of the crops pro-
duced. The 2011 report covers more than 120 different commodities. Forty-three 
of these commodities have a gross value in excess of $1,000,000. Although indi-
vidual commodities may experience difficulties from year to year, Tulare County 
continues to produce high quality crops that provide food and fiber to more than 
85 countries throughout the world.

ECONOMIC CONSIDERATIONS 

TOTAL GROSS PRODUCTION VALUE
(16% Increase) (+$765,691,000)

2011 $5,629,396,000

2010 $4,863,705,000
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TULARE COUNTY MILLION DOLLAR PRODUCTS (TOP 20)

PRODUCT 2011 RANK 2011 DOLLAR VALUE 2010 
RANK

2009 
RANK

2008 
RANK

2007 
RANK

Milk 1 $2,056,043,000 1 1 1 1

Oranges - Navel & Valencia 2 $575,757,000   2 2 2 2

Cattle & Calves 3 $547,400,000 3 4 3 3

Grapes 4 $532,423,000   4 3 4 4

Corn - Grain & Silage 5 $216,468,000   5 5 6 6

Alfalfa - Hay & Silage 6 $176,486,000   13 8 5 5

Pistachio Nuts 7 $144,744,000   6 6 10 11

Walnuts 8 $140,400,000   10 11 13 7

Almonds 9 $136,949,000 9 10 7 9

Tangerines - Fresh 10 $133,722,000 7  13 8 18

Nectarines 11 $127,680,000 8  7 15 12

Peaches - Cling & Freestone 12 $92,842,000 12 9 11 8

Silage - Small Grain 13 $90,650,000 11 14 9 14

Plums & Pluots 14 $86,823,000  14 12 12 10

Cotton - Lint & Seed 15 $60,800,000   18 * * 17

Nursery-Ornamental Trees & Shrubs 16 $44,498,000 17 15 14 13

Lemons - Fresh 17 $41,945,000   16 17 16 16

Cherries 18 $33,205,000   * * * *

Blueberries 19 $28,548,000   * 18 18 *

Pasture & Range 20 $27,465,000 * 19 20 *
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COMMODITY SUMMARY

COMMODITY               2011 VALUE 2010 VALUE
Field Crops $615,898,000 $458,904,000

Vegetable Crops $19,506,000 $20,245,000

Fruit & Nut Crops $2,201,584,000 $2,091,230,000

Nursery Products $65,717,000 $64,621,000

Apiary Products $36,797,000 $47,724,000

Livestock & Poultry $624,339,000 $567,471,000

Livestock & Poultry Products $2,062,385,000 $1,610,427,000

Seed Crops $1,511,000 $1,625,000

Industrial Crops $1,669,000 $1,458,000

TWENTY-YEAR HISTORY OF TULARE AG PRODUCTION (IN DOLLARS)
1992 $2,221,612,100 2002 $3,201,084,900 

1993 $2,365,202,000 2003 $3,296,522,000 

1994 $2,504,944,000 2004 $4,039,524,000 

1995 $2,611,088,000 2005 $4,362,738,000 

1996 $2,805,452,000 2006 $3,872,059,700 

1997 $2,900,892,000 2007 $4,874,960,000 

1998 $2,919,528,800 2008 $5,018,022,800 

1999 $3,078,369,000 2009 $4,046,447,700 

2000 $3,068,648,200 2010 $4,863,705,000 

2001 $3,494,006,600 2011 $5,629,396,000 

HISTORY OF AGRICULTURAL PRODUCTION

COMMODITY               2011 VALUE 2010 VALUE
Field Crops $615,898,000 $458,904,000

Vegetable Crops $19,506,000 $20,245,000

Fruit & Nut Crops $2,201,584,000 $2,091,230,000

Nursery Products $65,717,000 $64,621,000

Apiary Products $36,797,000 $47,724,000

Livestock & Poultry $624,339,000 $567,471,000

Livestock & Poultry Products $2,062,385,000 $1,610,427,000

Seed Crops $1,511,000 $1,625,000

Industrial Crops $1,669,000 $1,458,000
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INDUSTRY                                                       %
Agriculture 26.4

Information 0.7

Other Services 2.1

Leisure & Hospitality 6.0

Educational & Health Services 7.6

Government 21.5

Professional & Business Services 6.5

Financial Activities 2.6

Trade, Transportation & Utilities 16.03

Manufacturing 7.7

Natural Resources, Mining, & Construction 2.7

TULARE COUNTY EMPLOYMENT BY INDUSTRY 2011 ANNUAL AVERAGE*

Tulare County’s labor force has increased by 8.4 percent since 2007 to a total of 
208,100 in 2011. The unemployment rate increased to 16.6 percent from 9.2 
percent in 2007. Areas with seasonal economies, such as agriculture-based, 
tend to have higher unemployment than other regions. Tulare County’s in-
dustries lost a total of 6,100 jobs over the years 2007-2011. Despite overall 
losses some industries continued to add jobs. Two industries contributed to 
this growth: agriculture gained 2,600 jobs; educational and health services 
gained 100 jobs. Agriculture remains the county’s largest industry employer. 
In fact, Tulare is the second-largest agricultural producing county in Califor-
nia. Leading commodities include: milk, oranges, grapes and cattle.

The California Legislature enacted the Williamson Act, or the California Land Conservation Act of 1965, to preserve the state’s agricul-
tural land. In August 1998, the Williamson Act was amended to provide for the establishment of Farmland Security Zones. Under this 
new Super Williamson Act, farmers can receive an additional 35 percent reduction in the land’s value for property tax purposes.

Another route farmers and property owners have taken to preserve agricultural land is through the Purchase Agricultural Conservation 
Easements, or PACE programs. Through these voluntary easements, property owners throughout the state are compensated, either 
monetarily or with tax benefits, for selling or donating property rights to public agencies or non-profit organizations for restricting the 
future use of their land to only agricultural production. Several farmers in Tulare County participate in these state programs.

GOVERNMENTAL CONSIDERATIONS
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NEIGHBORHOOD AREA ANALYSIS

The subject property is located in the City of Porterville, in eastern 
Tulare County, California. Porterville is located in the most diversi-
fied agricultural area in the world. Agriculture is the number one 
industry, with light manufacturing industries compatible with 
agriculture adding balance to the economy. Continued industri-
al diversification is being encouraged. Porterville is California’s 
southern gateway for visitors to the Sequoia National Forest and 
Sequoia and Kings Canyon National Parks. The city has a 2012 
population of 55,107.

The City of Porterville was incorporated on May 7, 1902 and uses 
a Council-Manager form of Government. Community facilities in-
clude Sierra View District Hospital, a municipal golf course, Por-
terville museum, Zalud house museum, barn theater, a city library, 
OHV park, sports complex, parks, playgrounds, bowling alley, au-
ditorium, movie theater, 10 elementary schools, three (3) middle 
schools, three (4) high schools, an adult school, and one (1) com-
munity college.

The City of Porterville occupies near 9,200 acres of land. 

The City has been designated as an Enterprise Zone and a Recy-
cling Market. In June of 1994, Porterville was the only city in Cali-
fornia to be selected for the prestigious All America City Award by 
the National Civic League.

The subject property is currently developed to a citrus packing-
house and cold storage facility. According to the subject property 
owner, the subject facility is utilized for the packing, processing, 
and shipping of citrus. The general area of the subject is typically 
developed to citrus groves, table grape vineyards, almond orchards, 
and pistachio orchards, as well as open land for the production 
of row and vegetable crops and/or range. These agricultural com-
modities provide the mainstay of the economy in the subject area.
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ACCESS

General access from California State Highways 99 and 65 is provided to the subject property by California State Highway 190 (Avenue 
144), with immediate access provided to the property by West Olive Avenue and South “E” Street, both paved city roads. 

ZONING AND TRENDS

The facility site is zoned D-MX, or Downtown Mixed Use, upon the recommendation of the Planning Commission of the City of Por-
terville. The specific purpose of the D-MX zone district is to create a mixed-use area that attracts businesses and residents to locate 
Downtown, and provides a transition area between commercial areas and residential neighborhoods. It allows a mix of commercial, 
service, office, and residential uses that do not adversely impact one another in a significant way and to create an attractive streets-
cape of buildings that line the street, with landscaping and trees tailored to the width and the existing design character of the street.

The shop site is zoned D-GC, or Downtown General Commercial, upon the recommendation of the Planning Commission of the City of 
Porterville. The specific purposes of the D-GC zone district is to provide areas for retail, service, and heavier commercial uses that meet 
local and community needs in a manner complimentary to the adjacent Downtown pedestrian-oriented environment.
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Demographics3



D
em

og
ra

ph
ic

s

PAGE  |  26 800.784.5884 x4441   |   braunworldbid.com

DEMOGRAPHICS

The dairy industry, with sales of milk products, brings in the most 
revenue for the county, typically more than US $1 billion a year 
annually. Oranges, grapes, and cattle-related commodities also earn 
hundreds of millions of dollars annually.

In 2001, Tulare became the most productive county in the U.S. in 
terms of agricultural revenues, at US$3.5 billion annually. It sur-
passed Fresno County’s US$3.2 billion, which had held the top spot 
for over two decades. Due to the importance of agriculture in the 
county as well as its location in the state, since 1968 the city of 
Tulare has been the site of the annual World Ag Expo, the world’s 
largest agricultural exposition.

Minor league sports teams, such as the baseball Visalia Rawhide of 
the class-A level California League (an affiliate to the Arizona Dia-
mondbacks), two teams of the Minor League Football Association in 
Tulare and Visalia, and four teams of the Central California Basket-
ball League based in Porterville, attract many residents and add to 
the amenities in the county.

ECONOMY OF TULARE COUNTY 

# TOP EMPLOYERS IN THE COUNTY     #OF EMPLOYEES
1 County of Tulare 4,320

2 Porterville Developmental Center 3,000

3 Kaweah Delta Medical Center 2,000

4 Ruiz Foods 1,800

5 Wal-Mart 1,692

6 College of the Sequoias 1,160

7 Cigna 900

8 Jostens 720

9 Land O’Lakes 600

10 Monrovia Nursery 600
According to the County’s 2010 Comprehensive Annual Financial Report
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Government:  Government is the largest industry in Madera 
County.  Government jobs account for 24% of the county’s work-
force.  Contributing factors to the high percentage is employ-
ment of two state prisons; Central California Women’s Facility 
and Valley State Prison located in rural Chowchilla.  Together 
the prisons employ a total of 2,300 employees. Also, the em-
ployment of Chukchansi Gold Resort & Casino is also included 
in government statistics due to its sovereign nation status.  The 
Casino employs an estimated total of 1,200 employees.

Agriculture:  The agricultural industry in Madera County sustains 
a billion dollar production value.  This number reflects not net 
income, but gross income.  Out of this figure flows money for 

production costs; money spent on seed and fertilizer and pesti-
cides, farm equipment and fuel.  Wages are paid to those who 
prune vines and trees, to irrigators and harvesters, to packers 
and processors.  This money in turn is spent on housing, at gro-
cery stores and other local businesses. Taxes are paid, both on 
farming property and on the income derived, supporting local 
schools and roads and safety personnel. 

Manufacturing: There are over 100 manufacturing and process-
ing plants in the Madera County area. Major production concen-
trations are wine, dairy products, glass bottles, cardboard boxes, 
fiberglass insulation, food processing equipment, air cooling 
units and plastic.

INDUSTRY 
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BIDDING AND REGISTRATION INSTRUCTIONS

IN ORDER TO BID, YOU MUST SUBMIT YOUR SEALED BID AUCTION OFFER AND REGISTRATION DEPOSIT ON OR BEFORE BUT NO LATER THAN OCTOBER 15, 2014 
AT 12 PM. PT.    
Please call us at 310.798.3123 to confirm that we’ve received your Sealed Bid and Deposit.

AUCTION  INFORMATION

This auction is a sealed bid auction. Bids are due no later than October 15, 
2014 at 12PM PT. The highest bid will be considered the “winning bid.”  There 
is only ONE round of bidding, therefore submit your HIGHEST AND BEST 
bid. The sale is subject to court confirmation. Sealed Bid Form is available at 
Braunco.com/Porterville.

■■ Email: david@braunco.com
■■ Fax: 310.798.8883
■■ Mail: BRAUN Inc., 1230 Rosecrans Ave., Suite 160, Manhattan Beach CA 

90266. Attention: Porterville Auction 

REGISTRATION DEPOSIT TO BID

A $25,000 registration deposit to bid must be received by BRAUN no later 
than October 15, 2014 at  noon PT.  To  submit your deposit via cashier’s check 
or wire transfer to BRAUN, see below.

CASHIER’S CHECKS

Mail your $25,000 cashier’s check, payable to Old Republic, to BRAUN, 1230 
Rosecrans Ave., Suite 160, Manhattan Beach CA 90266. Attention: Porter-
ville  |  Auction OR WIRE TRANSFER: Wire your $25,000 deposit to BRAUN 
Broker Trust Account. (Please contact us for any further wiring information.)  

  

EARNEST MONEY DEPOSIT

In total, the buyer will be required to provide ten percent (10%) of their final 
purchase price upon the opening of the escrow for the sale of the property. To 
be wired to Old Republic.

BUYER BROKER PARTICIPATION

A two-and-a-half percent (2.5%) commission will be paid to any licensed 
broker who represents and registers a successful buyer. The Broker regis-
tration form must be received by October 14, 2014 at 12pm to receive the 
commission. 

PROPERTY INFORMATION

We suggest bidders review all property information prior to Auction Day. 
The property information is a complete compilation of documents, forms, 
reports, and title information related to the property and is available on our 
website for review and download.

PROPERTY PREVIEW

You many view the property by appointment. Please contact BRAUN for 
scheduling your viewing. 

BIDDING
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TIMELINE

 

PROPERTY INSPECTION: August 5, 2014 to October 14, 2014
You may preview the property by appointment.

COMPLETE DUE DILIGENCE: By October 14, 2014
After visiting the property, prospective bidders should perform their own due diligence,  

including inspections and disclosures on BraunCo.com.

BROKER REGISTRATION: October 14, 2014
Broker Registration forms can be found on BraunCo.com, and must be submitted to us by  

October 14, 2014 at noon PT via mail, or fax 310.798.8883.

BID REGISTRATION & DEPOSIT DUE: October 15, 2014 at Noon PT
Mail your Sealed Bid, Registration form and registration deposit of $25,000. 

Fax forms to 310.798.8883 

SEALED BIDS DUE ON OR BEFORE AUCTION DAY: October 15, 2014 at Noon PT

CLOSING DATE: 21 Days after court confirmation

AUCTION TIMELINE
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Addendum5 Packing Equipment For Turnkey Operation

See Separate List
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DISCLAIMER: BRAUN is the auctioning agent. THE PROPERTY IS SOLD “AS-IS” – NO CONTINGENCIES OF ANY KIND, INCLUDING BUT NOT LIMITED TO INSPECTIONS OR FINANCING (WITH THE 
EXCEPTION OF CLEAR TITLE), WILL BE ALLOWED. ALL BIDDERS DUE DILIGENCE MUST BE DONE PRIOR TO SUBMITTING A BID. BRAUN makes no representations or warranties on approved uses of 
the property. This auction brochure is provided for the sole purpose of allowing a potential buyer to evaluate whether there is interest in considering a possible purchase of the subject property. 
The potential buyer is urged to perform its own examination and inspection of the property and information relating to same, and shall rely solely on such examination and investigation and 
not on this brochure or any materials, statements or information contained herein or otherwise provided. Neither BRAUN, its members, managers officers, employees or agents, nor any of its 
partners, directors, officers, employees and agents, nor seller and broker, make any representations or warranties, whether express or implied, by operation of law or otherwise, with respect 
to this brochure or the property or any materials, statements or information contained herein or relating thereto, or as to the accuracy or completeness of such materials, statements or infor-
mation, or as to the condition, quality or fitness of the property, or assumes any responsibility with respect thereto. Such materials, statements and information have in many circumstances 
been obtained from outside sources and have not been tested or verified. Projections, in particular, are based on various assumptions and subjective determinations as to which no guaranty or 
assurance can be given. Without limiting the foregoing, in the event this brochure contains information relating to any “hazardous materials” in relation to the property, such information shall 
in no way be construed as creating any warranties or representations, expressed or implied, by operation of law or otherwise, by BRAUN, broker, sales agents or seller”, as to the existence or 
non-existence or nature of hazardous materials in, under, on or around the property. This brochure is provided subject to errors, omissions, prior sale or lease, change of price or terms and other 
changes to the materials, statements and information contained herein or relating to the Property. BRAUN holds the right to deny the right to bid to any person. This auction is not available to 
residents of any state where the real estate may not be in compliance with the real estate laws of that state. In the unlikely event that the owner does not honor any bid or fails to close title in 
accordance with the winning bid or contract entered into with respect to these properties, BRAUN will not be held responsible or liable in any way. Likewise, BRAUN will not be responsible if 
the property is unsatisfactory to the bidder in any way. BRAUN reserves the right to postpone or cancel the auction, to withdraw the property from the auction and to change any terms of the 
auction or particular conditions of sale upon announcement prior to or during the course of the auction. Should there be any dispute among competitive bidders for the property, BRAUN may 
reopen bidding on the property at BRAUN’s sole discretion, designate one of the bidders as the successful bidder. All decisions by the BRAUN shall be final. The bidders are required to read and 
acknowledge the terms and conditions of the auction and the sale and purchase agreement prior to bidding. This is a no minimum auction.  The Seller has the option to sell the property at 
any price.  Court confirmation of the sale is required. Bidders are not considered registered to bid until BRAUN receives the appropriate forms prior to the auction. PROPERTY VALUE Buyers are 
responsible for conducting their own due diligence. We suggest that all buyers do their own due diligence in regards to assessing value.

DISCLAIMER


